
Highlights
Crude oil

• Monthly average crude oil prices rose in all sales categories in December. The average domes  c crude oil fi rst 
purchase price increased $5.73 (15.0%) to $43.96 per barrel.

• The average free-on-board (f.o.b.) cost of imported crude oil climbed $5.17 (14.3%) to $41.26 per barrel. The average 
landed cost of foreign crude oil rose $4.91 (12.7%) to $43.68 per barrel.

• The average refi ner acquisi  on cost for domes  c crude oil increased $5.10 (12.3%) to $46.66 per barrel. The average 
cost of imported crude oil climbed $6.07 (15.5%) to $45.19 per barrel. The composite refi ner acquisi  on cost for 
crude oil rose $5.46 (13.4%) to $46.14 per barrel.

Petroleum products
Motor gasoline

• Monthly average prices for refi ner motor gasoline sales increased in December. The average retail price increased 9.2 
cents to $1.828 per gallon, while the average wholesale price rose 10.7 cents to $1.394 per gallon.

• Refi ner sales of fi nished motor gasoline decreased in December. Total sales fell 3.4 million gallons per day (1.2%) to 
an average of 275.6 million gallons per day. Retail sales dropped 300,000 gallons per day (1.6%), while wholesales 
decreased 3.1 million gallons per day (1.2%). DTW sales made up 6.3% of wholesales, while rack and bulk sales 
accounted for 91.0% and 2.7%, respec  vely.      

No. 2 distillate
• Prices for refi ner sales of No. 2 dis  llates con  nued to rise in December. The average price for No. 2 diesel fuel sold to 

end users rose 14.3 cents to $1.625 per gallon, while the average wholesale price increased 16.0 cents to $1.475 per 
gallon. The wholesale price for No. 2 fuel rose 18.5 cents to $1.341 per gallon.

• Sales of No. 2 ultra-low sulfur diesel fuel by refi ners declined in December. Total sales fell 1.3 million gallons per 
day (0.9%) to 150.7 million gallons per day. Retail sales declined 300,000 gallons per day (3.3%), while wholesales 
decreased 1.0 million gallons per day (0.7%).      

Residual fuel oil
• December prices for refi ner sales of residual fuel rose from November levels. The average retail price for residual fuel 

oil increased 14.4 cents to $1.289 per gallon, while the average wholesale price rose 17.8 cents to $1.323 per gallon.

• Refi ner residual fuel oil sales dropped 300,000 gallons per day (4.1%) to 7.1 million gallons per day in December. 
Retail sales were fl at, while wholesales accounted for the overall decline of 300,000 gallons per day (5.6%). 

Other products
• Monthly average prices for refi ner sales of the remaining surveyed were rose in December. Propane, kerosene-type 

jet fuel, avia  on gasoline, and No. 1 dis  llate prices increased at both retail and wholesale. The price for kerosene 
also rose at the wholesale level.

• Refi ner sales of these products show mixed trends in December. Propane and No. 1 dis  llate fell at retail, but 
increased at wholesale, while avia  on gasoline sales show the opposite trend. Kerosene-type jet fuel sales rose in 
both sales categories, while kerosene sales increased at the wholesale level.
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Table HL1. U.S. refi ner prices and volumes of petroleum products
prices: dollars per gallon excluding taxes, volumes: million gallons per day

Products

Sales to end users Sales for resale

December 2020 November 2020 December 2019 December 2020 November 2020 December 2019

Price Volume Price Volume Price Volume Price Volume Price Volume Price Volume

Motor gasoline 1.828 18.7 1.736 19.0 2.182 23.3 1.394 256.9 1.287 260.0 1.757 294.6
Conven  onal 1.667 11.6 1.555 11.9 2.030 14.5 1.342 178.6 1.228 178.6 1.694 201.0

Regular 1.607 10.1 1.495 10.4 1.980 12.8 1.307 157.8 1.191 157.2 1.659 179.5
Midgrade 1.894 0.6 1.791 0.6 2.267 0.7 1.500 0.9 1.391 1.0 1.861 1.1
Premium 2.206 0.9 2.101 0.9 2.536 0.9 1.611 19.9 1.503 20.5 1.994 20.4

Reformulated 2.094 7.1 2.036 7.2 2.429 8.9 1.513 78.3 1.415 81.4 1.892 93.6
Regular 1.964 5.0 1.900 5.1 2.313 6.6 1.455 63.9 1.359 65.6 1.834 77.8
Midgrade 2.297 0.7 2.255 0.7 2.652 0.8 1.686 0.3 1.579 0.3 2.067 0.5
Premium 2.486 1.3 2.432 1.3 2.834 1.4 1.769 14.1 1.652 15.5 2.177 15.4

Avia  on gasoline 2.674 0.0 2.485 0.0 W W 2.289 0.3 2.123 0.3 2.734 0.3
Kerosene-type jet fuel 1.395 24.1 1.216 22.1 1.979 32.6 1.353 22.5 1.180 20.9 1.932 41.7
Propane (consumer grade) 0.697 3.5 0.577 3.7 0.601 3.8 0.725 31.0 0.630 25.3 0.632 38.0
Kerosene W W W W W W 1.585 1.0 1.322 0.9 2.087 1.4
No. 1 dis  llate 1.977 0.1 1.769 0.2 2.501 0.1 1.740 2.2 1.647 1.7 2.369 2.6
No. 2 dis  llate 1.629 9.2 1.485 9.5 2.075 11.1 1.466 153.0 1.306 152.1 1.941 170.2

No. 2 fuel oil 2.004 0.1 1.760 0.1 2.361 0.1 1.341 10.2 1.156 8.4 1.919 14.6
No. 2 diesel fuel 1.625 9.1 1.482 9.4 2.072 11.0 1.475 142.8 1.315 143.7 1.943 155.6

Ultra low sulfur 1.631 8.9 1.489 9.2 2.079 10.5 1.475 141.8 1.315 142.8 1.944 154.0
Low sulfur W W W W W W - - - - - -
High sulfur W W W W W W 1.453 1.1 1.243 0.9 1.833 1.5

No. 4 fuel[a] - - - - - - W W W W W W
Residen  al fuel oil 1.289 2.0 1.145 2.0 1.745 2.1 1.323 5.1 1.145 5.4 1.597 6.1

Sulfur content not > 1% W W W W W W 1.350 3.3 1.164 3.8 1.758 2.8
Sulfur content > 1% 1.209 W 1.068 W 1.543 W 1.274 1.8 1.098 1.6 1.460 3.3

NA = Not available.
- = No data reported.
W = Withheld to avoid disclosure of individual company data.
[a] Includes No. 4 fuel oil and No. 4 diesel fuel.
Notes: - Beginning January 2007, oxygenated gasoline is included in conven  onal gasoline. - In January 2007, ultra low-sulfur diesel fuel was added. - All on-highway diesel must be ultra low-sulfur as of 
December 1, 2010 - Values shown for the current month are preliminary. Values shown for previous months are revised. Data through 2019 are fi nal. Total volumes may not equal the sum of the components 
because of rounding.
Source: U.S. Energy Informa  on Administra  on Form EIA-782A, Refi ners'/Gas Plant Operators' Monthly Petroleum Product Sales Report.

     

U.S. Energy Informa  on Administra  on | Petroleum Marke  ng Monthlyviii

March 2021



Figure HL1. Crude oil and petroleum product wholesale prices
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